
Changes are valid from 01/09/2017 

The following changes have been made in the terms of banking services placed on the web-

page www.procreditbank.ge: 

 

1. Paragraph 6 is added in Article 11 of the Bank Service Terms and Conditions in the following 

wording: 

 

„6. In case of Term Deposit Agreement with automatic prolongation clause (automatic extension of the 

term of agreement), the Deposit Agreement shall not be automatically renewed/extended if: 

 At the moment of renewal of the Deposit Agreement the Bank does not have the deposit of the 

same type (for relevant amount or relevant client); 

 The Depositor applies to the Bank with the request in writing on cancellation of automatic 

prolongation of the deposit minimum one working day prior to the expiration of the present 

Agreement. 

 Except where the bank has no right to extend the term of the agreement in cases provided for 

by the law of Georgia.“ 

 

 

2. Article 152 has been added to the terms of banking services in the following wording: 

 

„Article 152. Legal Entities savings deposit “FlexSave” 

1. Savings Deposit FlexSave Agreement shall be concluded by and between the Bank and the 

Client. 

2. The Agreement shall be concluded for an indefinite term. 

3. The deposit is a demand deposit and the depositor may multiply increase and/or reduce the 

amount of deposit during the period of the agreement.  

4. The initial installment is not required to open a deposit. Deposit may be opened with zero 

balance. The first installment can be made into the deposit at any time. Accordingly, the interest 

accrual on the deposit shall start from the next day after depositing funds. 

5. The number and periodicity of transactions permitted on the deposit shall be unlimited. 

6. Only the transfer of funds to/from the current account of the depositor opened with ProCredit 

Bank shall be allowed on the deposit. 

7. The deposit agreement may be terminated and the deposit may be closed only if the depositor 

closes the current account in the respective currency of the deposit. 

8. If the deposit agreement is terminated, the interest rate applicable to the deposit by the time of 

termination of the deposit agreement shall accrue on the deposit during the period from the last 

payment of interest to the breach of the deposit agreement.   

9. If the deposit agreement is terminated, the total sum available on the deposit account shall be 

transferred to the depositor's current account.  

10. The bank service fees and, at every transaction, the tariffs established by the Bank for services 

provided/to be provided by the Bank throughout the period of deposit shall apply to the deposit.“ 

http://www.procreditbank.ge/

