
Amendments shall be effective as of September 1, 2021 
The following amendments were introduced to the Additional Copntractual Conditions 
published on the web page www.procreditbank.ge:   
 
1. The following texs shall be added to the paragraph 1 of the Article 273: 
“For the purposes of this Article, the Agency is the LEPL Produce in Georgia, all its successors and assignees, if any” 
 
2. The following paragraph 8 shall be added to the Article 273: 
“8. The Beneficiary acknowledges that the Bank has fully informed it of its following obligations: 

a) The Beneficiary shall fully withdraw the loan funds within the timeframes specified by the Resolution upon 
the relevant confirmation by the Agency. In case of taking out a loan after the expiration of the timeframe(s) 
specified in the Resolution, the Agency’s guarantee shall apply only to the portion of the loan that will be 
disbursed within the term specified in the Resolution (this also includes exceptions and types of activities 
specified in the Resolution and/or any Annex thereto, which are subject to different terms and conditions); 
b) The Beneficiary is aware that the Bank will refuse financing and, accordingly, participating in the program 
if the inspection determines that the entrepreneur is a subsidiary/parent company of the program beneficiary 
(the Resolution shall determine whether the company is a subsidiary/parent company), if they operate under 
the Georgian National Classification of Economic Activities - SEC 006-2016 (NACE-Rev-2) in the same 
department and the value of the loan taken out thereby, both individually and in total, exceeds the maximum 
amount of the loan determined by the Resolution.” 

 

3. Subparagraphs 1.4. and 1.7. of the Article 231 shall be amended as follows: 
“1.4. Agency – the LEPL “Produce in Georgia” (ID number 204582763), all of its assignees and legal successors;” 
“1.7. Program beneficiary/Beneficiary -” 
 

4. Paragraph 5 of the Article 231 shall be amended as follows: 

“5. The borrower agrees in advance and unconditionally authorises the Bank to transfer, without further 
agreement with the borrower, the Agency any loan applications, submitted documents, or information about the 
loans issued within the framework of the Project, including: the borrower’s identification data; the purpose, 
amount, terms of loans issued and interests accrued thereon; the amount of current loans and interests accrued 
thereon; the loan repayment dates (including the repayment plan) and timeliness of payments; the amount of 
remaining debt; the collaterals and their identification data; the outcomes of any litigation and enforcement 
proceedings; and any other information. The Bank shall also be authorized to obtain the abovementioned 
information from the Agency. The Agency is authorized to receive, without restrictions or limitations, the 
information available to the Bank about the loans granted by the Bank to the Beneficiary within the program 
(including but not limited to the loan schedule) within 10 calendar days upon request, except for the information 
considered confidential under the agreement between the Bank and the Beneficiary or the legislation of Georgia, 
to which the Beneficiary consents in advance.” 
 

5. The following paragraphs 11 - 16 shall be added to the Article 231: 

http://www.procreditbank.ge/


“11. The Beneficiary shall adapt the business/administrative buildings necessary for the implementation of the 
targeted activities according to the needs of persons with disabilities, which includes but is not limited to 
arranging/improving the relevant infrastructure to ensure unimpeded access and movement of persons with 
disabilities. In case of violation, improper fulfilment or non-fulfilment of the above obligation, the Beneficiary 
shall be charged to pay a one-time penalty of GEL 200 (two hundred) in favour of the Agency and shall be given 
an additional 6 (six) months to remedy the violation. The penalty shall be charged by and in favour of the Agency 
to be paid to the State Treasury.” 
“12. At the time of staff recruitment, the Beneficiary shall give preference to the person(s) with disabilities among 
the candidates of the same qualification skills. In case of violation, improper fulfilment or non-fulfilment of the 
above obligation, the Beneficiary shall be charged to pay a one-time penalty of GEL 200 (two hundred) in favour 
of the Agency. The penalty shall be charged by and in favour of the Agency to be paid to the State Treasury within 
no later than 30 (thirty) days from charging.” 
“13. The Beneficiary shall withdraw the full amount of the loan approved for him within 2 (two) years after the 
relevant approval by the Agency. If the Beneficiary withdraws/takes out a loan after the expiration of the above 
term, the Agency shall co-finance only the part of the loan, which was disbursed within 2 (two) years after the 
approval.” 
“14. The Beneficiary shall strictly comply with the obligations to start production and maintain the profile as set 
out in Resolution No 365 of 30 May 2014 (with the amendments, annexes and transitional provisions thereto). 
The Beneficiary acknowledges that prior to the loan disbursement, the Bank has fully informed him of the 
obligations set forth in this paragraph and that he understands the content, the terms of fulfilment and the possible 
legal consequences of violation, non-fulfilment or improper fulfilment of the obligations under the Resolution.” 
“15. During the entire period of being a beneficiary of the program, the Beneficiary shall provide the Agency with 
financial and other requested information in the form developed by the Agency, within no later than 10 (ten) 
working days after the request. Besides, in case of violation of that obligation, the Beneficiary shall be charged to 
pay a penalty of GEL 200 (two hundred) to the Agency. The penalty shall be charged by and in favour of the 
Agency to be paid to the State Treasury within no later than 30 (thirty) days from charging.” 
“16. The Beneficiary is aware that in case of violation/non-fulfilment of any obligation and/or requirement 
specified in the Resolution, the agreement with the Bank and/or this document, the Bank shall provide relevant 
information and documentation to the Agency, whereafter the Agency may charge a sanction/penalty against the 
Beneficiary, suspend co-financing, terminate co-financing, terminate the agreement, etc.” 
 

 

 


