
Since July 30, 2014 The following amendments were introduced to the Banking Services 
Conditions posted on the web site www.procreditbank.ge: 

  

1. The paragraph 15, article 2 of the agreement shall be amended as follows:  

 
Paragraph 15 

In conformity with legislation on the activities of commercial banks and personal data protection, 
including FATCA regulations and requirements: 

the client hereby consents and agrees that the Bank may process banking and commercial 
confidential information, including biometric  personal data, information requested in accordance 
with FATCA's regulations, without the client's additional consent, using automatic and/or semi-
automatic means (including collecting information through various methods/means, without the 
Customer's knowledge), for the purpose of providing information to the Customer, as well as 
make it available to the public and international organizations, the Bank's founders, their 
controlling entities and/or third parties providing banking/credit/operating/legal/external audit or 
other services, and to submit said information/data for examination.   
The above-mentioned information shall be processed for the purposes of providing service 
information and financial statements,  performing various studies/services on the basis of 
statistical data entered in the electronic database, and for the purposes of services provided by 
contracted companies, and submit it for examination.  
Authorized persons/data processing entities may process this information only if the government 
or organization receiving the data provide the guarantees required by the data security law, or if 
processing of information is required for the purposes of examination.  
The client's consent to the processing of his/her biometric data and confidential banking 
information is issued for the term required for achieving the purposes of data processing. 
Moreover, the data processing entities shall keep the information safe in accordance with the 
internationally recognized safety standards and best practices and shall issue such information to 
third parties through secure means of communication. 

 

2. The paragraph 19, article 2 of the agreement shall be amended as follows: 

 

Paragraph 19 

The Customer shall immediately inform the Bank in writing if any of his identification or other 

similar documents are cancelled, lost or handed over to another person, or if  U.S. indicia appear 

in the Customer's data (including but not limited to obtaining the so-called U.S. Green Card, etc.). 

Otherwise, the Bank is released from liability for outcomes attributable thereto, including 

compensation for damages incurred by the Customer and/or any third party (including 

compensation for losses that are an indirect consequence of the loss of the document or its 

transfer to a third party).  

 

3. The paragraph 24, article 2 of the agreement shall be amended as follows: 

 

Paragraph 24 

The Customer grants the Bank an unconditional right to pass all information about the Customer 

and delayed settlement of any type of financial liability to JSC “Credit Info Georgia”, for the 

purpose of registration in the database of JSC “Credit Info Georgia”, without the Customer’s 

additional consent.  
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